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; 8: That e will keep’ the ‘improyements now exiuting or h. eafter ereeted on the mortgaged prop-“i» '
erty inrured as may be required f%:m time to time by the Mortgagee against loss by fire-and other

#

d contingencies in such amounts and for such periods as may. be required by. the" .
| promptly, when due, any premiums on euch insurance provision for :payment of
made herein fore. All insurance shall beé:carried in companies approved by the
ele thereof: ehell be held by | the Mortgagee and have attached thereto

will give- immediate notice by. mail the Mortgagee, who may make proof of lou if rot made promptly
by Mortgagor, and each insurance company concemed is hereby authorized and difected to nmake payment
for such loss
ance proceede part thereof,

be instituted pursuant to this- inetrume
, { ts, issues, and profits; who, after.
deducting all chargee and expensee tten such proceed d the execution of hie;truet as receiver,; -
shall apply the. residue of the rents ues, anit’i profits, toward the payment of the ‘debt secured hereby.,

- 8: "The Mortgegor further agrees that shouid this mortgage and the note’ secured -hereby not be
ehgible for:insurance under the Negonal Housing Act within ty o
ten statement of any officer of the Federal Ho Administration or authorized agent of the Federal -
Housmg Cotmisgioner dated eubsquu t mons,time from the date of this mortgage, declmlng to

_ - insure said niote and thle mortgage, blaing deeméd conclusive proof of such ineligibility) the Mortgagee or -
) the holder of the note may, at: its opl-ion, declare all eume secured hereby immediately due ‘and peyeble i

ote eecured

9 The Mortgagor cove nts and agrees that 8o long as this mortgage and the :
) e for record .

rtgege of the title to the premieee described herein, or should -
. the hands of an attorney at law for collection

= egagee, and & ree_co
-""" demand, at the opti
collected hereunder.

TS, aglminietr ators, eucceuors. and assigns of ‘the parties hereto. - Whenever used, the
‘include the: plurel the plural the eingular, and the use of any gender shall be appli

lath ~ dayof January ' ,,19“763;
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ereonally appeered before re - T W J enkins
and made oath that he saw thiwithin ‘hamed. ‘Denver P. Gaines
B sign;*lul, andas . er the with deed and that deponent,

) ) actandd
. with JT o sl
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yreme this . 18th
.

to the Mortgagee inatea.d of to the Mortgegor and Mortgagee Jjointly, and the insur: - ;

@,\then the -

months from thé date hereof (writ-

tinue.tion of abetrect) incurred by the: Mort-v ) '




